FISCAL MEASURES OF THE
LINCOLN ADMINISTRATION

ALEX DEL MAR. H

™

HON.

Copsri by the Chicage

Salmon P. Chase, Mr. Lincol -

tary of the Treastiry, was the author of|

some of the boldest measures of finance |
dertaken by adminis- |
in a time of

ones were four in nur

ment of an inconvertible currency which

would not ruinot depreciate; the suc-|

cessfu] floating of arly $2.060.000,000 of

leans; the creatien w 1w

national banking system in pia

long estabiished State banking

and the maintenance
art

the greatest
whi

ate war

niessed

These measures wer es » .
bv the author himsel

1 editor that I first
Chase; it was as a fina e

government that I agais
ed in E t, and it

he 1§

stree
hor that r} 1ad been
the 4 F Justices I i

eS¢ COonversalions,
always turned upen t finances. They
took place of n his study, when
the strain of s work 1 given

piace

by per
slages €
out alsp remembering tr

udes of for

neglect of

His Unalloyed Patriotism,
of Mr. Ci 1
changed my original aittituds

toward hi

The society ase had lon

fore

eriticism

venerati and aff

ing his ill

dency, it

pressed with bhis greatness S
loved patriotism, and s s
dence, whi 1ar

the beginnir
the end of the reconstru

ld emerge

more

to 6l the After

Pres

vacant

1 :'u)\’
in was inaugurated as

had
latterly
as governor
date for

five or thirty

| nary exchanges and at

deemability, the varying discounts

which they were current, and their inad- !

equacy of volume. There were scarcely
more than $150,000606 ¢f notes, and much
less than the sum in coins of all kinds,
circulating in the loyal States; and no
mechanical or  credit devices then in
vogue could ve siufficed to move this
money fast enough to perform the ordi-
the same time to

mediate resource was greenbacks: to
followed i gradually supplanted by
i 1 irculation under Federal regula-

1%
Kk«
n rel. We had alre
or $H500000 of
in coin and

d t
30,000 0
pavable

i oI
some

demand

notes,

ustoms  dx We were now to em-
bark upon J whose |
value depend heir
u volume, Iness and

wus

: i  the counfryv stood of
having i marshal an immense host for
war without adequate arms, ar 2

horses,

accont
greater

erments, and
The Union,
for

r Americans, i
had te

wi

be

iy a chelee o Is

i e
Lincoln's ldeas on Finance,

“Was Mr perfect accord

e triumph of our arms and
resoration of peace, the streng
vernment, the wealth of its re-

e extent of its

ovided t}

eminent men in beth

as the rao,

opini

Bastait

conceded the

ircumstances

in the Confederate Sta
Bank Circulation in 1560,

the Sou n

mpressed on my 1

! statement of

afford no adeg
rable c¢
I have W was

res member

gress who debates

issued |

receivable for!

render them |

excessive, even to
than coin of the same de-
in other words, that under |
a dollar in
i be worth
oin. This view was/|

Mac- |

THE WASHINGTON HERALD, SUNDAY, FEBRUARY 7, 190’.

e

—_———

| growth of corporations chartered by the
| States and permitted to exercise the
| national prerogative of money.”
“Permitted by whom?™
Here the judge took another turn about
the room.

In Its National Capaeity.
“By the circumstances which arose »ut
of the financial vicissitudes of the revo-
hition, permitted by a neglect and indif-

!
!
!
i

At ference that ripened into custom and pre-

scription. When the civil war compelled
the nation to act in its-national capacity
and especially as against some of the
States themselves, the utter incongruity
and the serious defects of the State bank-
ing svstems at once became apparent. It
was no desire to centralize power that
svggested or promoted the national bank-

{pay into and out of the Treasury from | ing system, but simply necessity. The
$L.000000 to ¥.00 per diem. The oniy] asion demanded enormous resources.

Our commerce was curtailed, the revenues
from customs duties, the principal re-
source of the government were com-

paratively trifling, neither the war tariff
nor the internal revenue system were yet
in effective operation, foreign leans were

{tried but foiled, and the only resource
idequate to the emergency was domestic
loans. Tt was to float these that  the
national bank system was, [ will not say
| de ned, but framed; and the success of

it patriotism of our soldiers,
| abled the war be carried on
Union was restored,

until the
was first the green-
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" ibacks and second the national bank sys-

tem. One was as
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indispensable as the
The res: was that there never
dayv when the Treasury was not
meet all demands.” Here the
at down again, with this. tri-
umphant conclusion—"And that, 1 think,
is more than either Sully or Turgot
uld say.’
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Governemnt Regulation of Curreney. |

“While they are obliged to admit the
necessities created by the war your
ritics contend 1t} the only justification
for yvour fiscal measures was their advean-
{ titious  success—in short, that they
amounted to a lucky stroke and cannot
{ be defended upon either economical or
onstitutional grounds. For exampie,
they insist at the government had no
nstitutional power to regulate the vol-
ume of form to the requirements of
trade. Of course, I only mention this in
rder to note your reply
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all along opposed to any further issues
of iegal tenders than what were abeo-
lutely necessary.

His Sheet Anchor.

“That principle was my sheet anchor
and everybodv knew that I held by it
and intended to hold by it so long as the
cable would bear the strain. When an
issue of bonds became imperative, I con-
sulted the bankers, If they refused me,
I issued such an additional amount of
currency as tended to make money
cheap and lower the current rates of in-
terest 1o the point where the seven-thir-
tles, sixes, or fives of the government
commanded & premium. This device usual-

Iy floated the loan. On one occasion,
when the New York bankers hesitated,
I told them that unless they accepted

my terms I would go back to Washing-
ton and issue such a flood of greenbacks
that it would soon cost them $1.,00 to
buy a breakfast. Then I got the money."”

“Are you of opinion, Judge, that the
rate of interest is affecied by the supplies
of new money?"

“Yex; but onle until the new currency
has entered the circulation and raised
prices. Permanently, the rate of interest
depends upon the profits of trade.”

“What agencies were employed to se-

measure is its best defense. Next to|cure diffusion of loans?” I asked.

“My first pian was to employ a vast
number of agents in innumerable places,
revenue officers and postmasters,
to distribute the seven-thirties. At the
outset it worked fairly weli; but for rea-
sons which need not be enlarged upen,
the plan had to be abandoned. After be-
ing satisfied that the capitalists were not

rich enough to take all that necessity
obliged us to offer, we turned again to
the people, that exhaustiess and unfail-

ing source of every kind of satisfaction.

(You are, of course, aware that I was
formerly a Democrat, and that Demos
mean the people.)

Employs Jay Coeke,

“I employed Mr. Jayv Cooke, an Ohio
banker of integrity and experience, as
the person, who, a= far as 1T knew, ap-
peared to be best gualified for the task.
He was placed under adequate bonds
and directed to go ahead. Of course, the
Treasury lent its powerful assistance in
every way that could be suggested. The
successful placing of -four hundred mil-
of 1583 distrbuted through-
out the whole country not in possession
of the Confederates, amply justified both

lions 5208 in
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the New York banks s

or~uried after suspension

n Mr Chase’s own words: i
Bankers Refused Bonds.
The govarmment even at that ea-'v

time in the war was liable for ever a il
2nd a i
enues did not amou tithe of
sum. The bankers would not accept
& per cent bonde of the T'nited States at
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$250.000.000 to $300.000.000 of
000,900 were held by the banks
of this 3100.600.06¢ that T borrowed $.900, -

009 for the Treasury.

Question of National Bank.

hat the system of money also de-|
upon the social structure. Now.
ie this structure of ours® The first
words of the Constitution esiablish it
beyond controversy: ‘We, the people of

United States’'

{ities

e not the States as en-
the people of all the States

a ‘social structure is national ang it

inevitably demands 2 correspendingly '
national system of money. The circula-
tion must fit the organe and vessels
which #@re to carry it and the organs
must correspond to the fluid wi they
are to distribate.” :
“My point is, judge. was the nationail
bank system which yon originated de-

signed to bring about or to husten this
correspondence?”

“Neither one nor the other. but rather
to conform to correspondence created by

because of their irre-!ihe Constitution, but obstructed by the|th

¥
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ever Congress shall see fit

| that wer for that purpose.”
purp

to

{ were about $200.000,630 in gold in the loyal
States alone, the whole of which, with
ically the exception of a smail bal-

Coin Was Withdrawn,

only say.” replied Judge Chase,
in November, 1881, we estimated

banks and in circulation

ithe

in

tending to an advance in
ilators employed all the arts of
market to stimulate that tendency
carry tiwe pr m to the highest
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public view was ex-
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point.
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“To what particular measures
ministration vou especially atiribute
the success of the immense and oft re-
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{ triot

{over them.
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When it shall ar-
may be retained
amount,

however, come at last.
ive the deb:
terest at that

on low
or some other

security for circulation may be devised.
or, possibly, tl vast supplies of our

rich mines may render ali cireulation un-
advisable except gold and the absolute
and equivalents, dollar
for dollar, of gold in the Treasury, or on
safe deposit elsewhere. But these con-
siderations may be for another genera-
tion.™
Yet to this day the

honorable remains

of this great statesman and stanch pa-
a

lie buried in Cincinnati grave-
vard, without 1 as a tombstone

ingratior Roma!’
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| There was Voorhees, of Indiana; William

"We t. or is it, in comtemplation 10|in the loval States at £210.000,000, and that
make the national bank system a step- | iy 1862, the coin had been es-
ping stone to a national bank of thel demonetized and actually with-
United States?” use as currency or as al

T judge before an-| ency. The ignorant fears
swering this question. He rose from his| of foreign vestors in national and
hair, k a or two about the room ; State bonds and other American securi-

and spoke slowly |y and the timid alarms of numercus ;

indlviduals in our ewpn country prompted |

was not my design. large sacrifices upon evidences of public
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tendency. Was it -Suliv or Turgot w ? &) Sy
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LINCOLN AS AN EXAMPLE
TO THE YOUNG MEN

Continned from Page One.

useful monotony of his youth and young
manhood. Indeed. I think that that ex-
huberance of life which we cail joy comes
oniy to the toiler. I have observed as 1
have gone along through life that lux-
ury Is usualiy the parent of vice, but
never of happiness. The man who has
tasted pate de foie gras commonly has a
calloused palate which really tastes noth-
ing at all that is normsl. The blase man
never has any real fun. These months
and years of bitter hard work which Lin-
coln’s example blds you do will make
your daily health. Only the normal man
has that true sense of proportion in
which the sunshine of humor abounds.

A SOUTHERN ESTIMATE ,
OF JEFFERSON DAVIS . |

i . 198 by the Chicage Tribune.)

History imevitably has this much in
common with snobbery, appraisals
jare decigsively colored by the element of
With a diligence that is tire-
{less it =eeks out and emblazons the min-
futest exceliencies of established achieve-
ment; it portrays negligently, if not with
positive distortion, the feats and virtues
of the man of the cause that goes down
{ into defeat. -
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its

Success.

But “keep everlastingly at it” is mot| Measuring by this harsh though infai-
the only thing that Lincoln's life teaches | ). ctandard a Southerner of the-iater
you voung men. If that were alil it| = .
taught it wouid be very little. 1t s ;:‘Ed!ge!-ora!mn that is gqualified to advocate
that there are burglars who are as|Without -personal bias and te criticise
steadily Industrious: and all of us know | without personal antipathy, may preperly
of eminent but far from admirable di- |inquire
rectors of great affairs who work to el Had the arbitrament of the 'Sis been
Himit of strength and the point of ""'rm'?,'sed would not the personality of

haustion utterly unguided by comscience
or by anything except intellect and sel-
fishness.
Splendid Drama of Honer.
Lincoln’s life iz a splendid am
nonor. If you get the Lincoln spirit into
your blood sou could far more sasily
commit suicide
thing—yes, even a mean thing From
the point of view of the nicest points of
delicate honor Lincoln’s life is finer than
that of Washington, who in many other
respects was a greater man than Linceln
Perhaps of our pre-emjnent and typically
American public characters only Seward
is the equal of Lincoln in his exquisite
sense of not only large phases but also

the smaliest details of honor As a2
practical asset it is hard to make wvou
realize how far this goes By being
crafty another man will beat veu in this
trade in business, or that turn in poll-
tics; but his very successes are the

gravediggers of his ultimate and perma-
nent victory. For 4o you not see that by
& steady and undeviasting adherence to
the commands of your conscience

bulld up a pubdblic opinion regarding v«
self which is more valuable to you,
in a practical way, than gold in you
fer., or the reins of present power

vou

I

He dealt with men as he found them;
he did not go about sermonizing in sea-
son and out of seasonp until he became a
thy

nuisance and bore. Quite

What he did was to live up to 1
‘of personal honor every minute of v.
day, so that even his enemies—and he
| had hosts of them. good. hot hating, red
blcoded enemies—were compelled to say
that “Lincoln won't lle or won't cheat
we can depend ypon that.”

I have found im a pretty rough and
rather active life that dependability is

they were made |

the most 1o be desired, as it is the rarest |

quality of human character, except one,
angd that one I shall speak of in the next
paragraph. I have known plenty of

of fine intellect and other good qual
all of which were neutralized because
they could not be depended upon.’

Sheer Courage Is Needed,

But the one tralt of character
be desired than any other is sheer
age. You see, I come back
sentence—industry,

more

to

to the first

honor, and courage

They are the foundations and the key-!

stone for every enduring arch of human
life and achievement. Courage Is
rarest of all of them, and from this point
of view, of course, the most valuable
Lincoin's life teaches one thing T
than another, it is the value of precisely
this quality of courage. There are a

mo

dozen points in his career where he could |

have wrecked it all by a lack of nerve.
He hag that kind of courage whici

—the courage which makes a man per-
fectly willing to be defeated
What we want is not good winners, but

good losers. I mean men that are not
only willing. but anxious to fight for
something that is fundamentaily igt

knowing that they will suffer defe in
fighting for it. I find that in public life

few men are willing to be upon the los-
ing side. They want it te go out to their
constituents that they have “won

out,

than do a dishogorable

cour- |

the |

is!
now mast needed in American public life

| Jefferson Davis be seen to-day through a
nebula of greatness verging on idolatry,
{and would not the personality of Lincoln
lost of the distinction made
familiar by reiterated narrative and gen-
erous and reverential anaiyvsis?
e guestion is essentiaily pertinent as
ng 2 basis for the logical hypothesis
that had fate sent Linceln from his birth-
place in Kentucky into the South .and
Davig from his birthplace in Kentucky in-
1o the North, and had each been identified
in their respective capacities as leaders of
either side in the epochal comnflict. the
iltimate issue of the latter would in no-
i wise have been amended. The triumph
of the. Federal] arms might have been
i hastened, It might have been delaved.
but its eventual scope and finality would
not have been altered.
Confederacy Was Predoomed.
The Confederacy was predoomed by five
tal deficien

have much

la

The necessity of creating and organ-

servide ag Seecretary of War in the Cabl-
net of Frankiin Plerce, and his record as

Unmited States Semator frem hiz own
State unanswerably ilinstrated in him

breadih of vision, military and political
ability, and acknowledged statesmanship.
An impartial analysis of his career as
Confederate Executive wil} demonstr

that he met each crisis with 0
devotion, and capability. If act:
party to or nominally responsible for
egregious errors in _strategy or adminis-
tration, it should met

be forgotten that
the Federal authorities were gu of

blunders regarded as equally irreparable
unti] disguised by the all extenuating ex-
cuse of victory.
As Financier and Statesman,

The burden of competent ey s
that his fiscal, administrative, and mili-
tary policies were as wide visioned, keen
and comprehensive as permitied by tragic
poverty of reaource and the exactions of
2 de novo government. The
time has likewise acquitted
indictments of arrogance and intolerance
brought by disaffected elements of his
own people. He is now conceded to have
been universally kind, ferbearing and
sacrificial in his personal relations.

Mr.. Davis’ statesmanship has been as-
sailed on the ground that his instn
{10 his Hampton Roads commissioners
| were so inflexible that the S 1
!!he chance for remuneration
| slaves. This point will probabls
jalways in coantention, though it is
| nifieant that the frequent su
{forts of Lincoln to bring the North
| compensated emancipation were
tavail.

dence

fullness of

ictions

| Jefferson Davis cannot be
j in the matier of patrictism.
public and private atti , in
farewell speech In the 1 nited

Senate, attests
{to avert

his conscientious
war and ti

IZIng & government before even th i . :
, e first| vnion. His purity can n
ps in- administration could be under-{more be jmpeached th of Tsab
taken | distinguished men who 1 view the
2. Overwhelming numerical inferiority. | subordination of State sovereignty wit
i

Isojation during th- larger part of
e struggle.

ip the fingers of both hands to mest in | the plan and the choice of an agent. 1|hands? 4. Abdsence of command of munith
a sort of = and replied without hesi- | know of no paraliel to this ﬁnﬂﬂf‘lﬂlE It was Lincoln's idea th consclence Tpr—— nmand munitions
ie | achievement Meanwhile the natiopal|can be cultivated. and I k he was sy LS
me of the currency to | hank system was absorbing the loans Qn}vT:‘fO'mdl,\' right in that. We all start i"""‘pﬂ"”;g e ‘:‘
e demands of trade,” | another direction. It began by practi- | With some degree of conscience, some of g o W; f’r‘ﬂ'r:“ ":’3 == "~;
“is lacy and was one of the | cally sweeping away the entire State|Us With a great deal less than others ,,‘,ﬁ,m,.',.‘. e S S—
» State banks system. Cur- |banks' circulation. converting an equal [but by neglecting this, that. and the e Sk At s i e
rency is a measure of value and injamount of capital into United States|other to us insignificant whisperings of \i’&éa;-QQ(‘; "m .“'” ?; d“ all Dn}s;c:_l
order that it shall measure vaiue with|bonds and locking up the bonds in the | this moral counselor, the voice of oury  ibbler ,fl"m‘n - "“ Toite” of the
| precision, certainty and equity it should, | Treasury as security for the new clrcu- | comaclence becomes softer, more indis- [JWIDIET and the partisan ;,Zf‘f““_“ -
like other measu be fixed not indeed |lation notes; thus taking them out of the inct, and finally, we cannot hear it even : e "'n @ “'1-?_!‘ ‘;'”f'urm"l
" absolutely, but In reference to some ob- | market As the process continued, ‘:!n the largest things. rr— P(‘,:f'.a .-a.; n of ,.1..,: ailure of
| vious, eertain. and well recognized mark { passed bevon he ndaries of In the mnral_and mental osophy r_ 'n_‘“’-‘r?‘; .a‘r,\v and, ’una‘.a‘dabh'. :,he
of trade—s: for example, as the|State bank circulation, wntil it ab- | Which I studied m‘-‘nl!'p. written b one , :!_ ;f :‘E’:""-“K "'; J"nﬂ"mn Davis. |
growth of populatien and consumption. | #orbed several hundred millions of bonds. ;n_f the great promdgme of Yale U'niver- c';‘ 'ﬁ’ “;;'- ‘";7 as ““:‘“' equipped aLs any
To regulate currency by trade itself would | These various means enabled me to raise | Sity, an iliustration is used I‘f‘.!(-h purn.d s g' ;;‘7”".- ,'i' “' day -_-\ d.enl ."ﬁtu this
be ilke regulating the size of the bushel | during term of office upward of|itself into my memory. Said this “--‘.»::-.a‘t‘ 'A-’l»':“-“ ing f‘-.‘r.l:b{n}:\n_rr. His
the amplitude of the wheat crop. On ! sevent undred miltlons of dollars, | markably clearly written book: Neglect ‘];" :o;:r — S ,P'“')", ais civil an
e contrary, it is curreney that should | and this, too. while & tremendoue civil | YOur conscience for a month and Rt ?»-.V“’m b iRsced in NlSSlﬁdppLA his military |
gulate trade and not trade currency,]War was beiog waged and without Injur-)comes debased and all but extinet; cul- 8chievements in the Mexican war, his|
ause the former can, while the lat-|in€ the business or prosperity of thejtivate it for @ mooth and  becomes asf. -
ter cannot, be fixed. Money can be lim- | country. indesd. trade, inventions, and dOhntO_ as a woman's biush,‘ g | e ———
ited. Its tendency is to grow gpasmodi- general progress were never before and | This is just what Llf“‘"" did. Not that|years of public: life has completely de-
ally until it reaches the boundaries of } Dave never been since 20 active and ben- | e Was a Miss Nancy or a f‘MI. nol no { stroyed my reverence for any position as
distance. mechani facilities and money, | eficial” | zambler on the ,"M‘.t.\ exchange was{such and firmly established my devotion
115 Turthbr Sends is to expand to the! ~Judge. how do you account for the | Shrewder than he: no ._\Onﬂdﬂlf’ man - | 1o the position only as 1t enables its oc
boundaries of eredit. In the absence of | fact that the onvertible greenback  understodd human nature more perfect-.cupant to deo things for the nation.

: CUp
| Just one other

thing Lincoin's life
¢hes you, young mdn, and that is yo
uty to the public good. T do not know
t

jmisgiving. He was the embodimen: of
i the honest doctrine of
{ the integral State,
|

the supremacs f
decades of
{ tation over which had finally reached
| stage whep i* was responsive to no cour
| save that of armed force

| He was as patriotic and devoted, from
{ his angle, as Lincoln: ugh
ito-day he could not approximate the
iter's masterful political abil ]
{uity for commanding
! his genius for patience

| Both men were intrinsi
| tially great. Omniscien
{the theater of foreord

s
{ the development and perpetuation of his

the agi

S

T

we

co-operat
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and

nater
¢

| magnitude; to the other a role equal
‘cnmtrurtiw, uitimate

{ the civil war is a2 reunited

| America.

for the

{-Atlanta,

'LINCOLN'S RELATIONS
WITH CONGRESS IN 61.

i‘ By SHELBY

Congress,

M, CULLOM,
in the days of Lincoln, was
a conservative, hard working b«

but that this is the most important im- . <
mediate lesson you can learn from Lin-|°U¢ Of its prerogatives, just as it has ai-
coln’s life. T am sorry to say that I have | Wa¥S been, but there was far more in-
observed AMONg many yYoung men, es- tense excitement, bitter feeling, and gen-
pecially those brought up in our cities ! eral interest in Congress than there is
2nd who attend our larger colleges, not | to-day. President I

I¥ a neglect of ©
duties of

a contempt for the

citizens They hold a sneer-

| Ing and sarcastic attitude toward politics, |

They have no time for primaries or con-

ventions; and vet they sit in their clubs

and raifl at an occasional debasement of |

local, State. or national
{ Which they themselves do nothing te cor-
rect. More than this. they
, abuse those who are giving the best yvears
| of their lives io keeping our public

{ pure and strong. Of course, | do not ex-

pect to be in the least wise influentisl
 with this clase, but T am hoping that|
i these words will reack a3 good many
{ thousands of

| and country towng who still be-
itality of public virtue and
think, as Lincoln thought, that each
owes the best that the
nation's welfare.

Ohsessed by Vationbhood.

All great have sentiment. and
§ome master sentiment in them becomes
the passion of their lives. The bigger the
jman the Jarger is the ideal with which
he becomes obsessed. In the case of
Lincoin it was nationhood. He felt at
the hope of mankind ie in this consoli-
{ dated nation of free people, working
{out in common a better, nurer, and higher
 method of living than the world has ever
seen. To me this is the most fascinat-
Ing phase of Linecoin's life and character.
{Our nation. pure. free, righteous, strong,
ever increasing in sheer weight of power,
ever ascending to a broader and truer
sense of justice. T think that to be even
one little un!t of the millions that go to

i Heve in

S in us to

I
re

sonis

and this, no matter whether the thing in | ™ake vp such s nation is the dearest and
which they have won out is right orfimest privilege that ever fell to the lot

wrong. Such
in office for

men may succeed in stavin
a lttle while, but without

any exception the flnal end of their cow. |

ardice is gefeat, and often humiliation as
well as defeat

1 do not know of another
history of the same caliber
and the same chances for political
vancement before him who would have
made the two speeeches that Lincoln
made one or two years before the war,
one of which he declared that “a hou
divided against itself cannot stand”

man in our

ad-

-
and

{in the other of which ne attacked the de-

{of Dred Scott.
| stances—the
the !

Allison, of Jowa: James C. Blaine, of |
of New York, next to!

struggle in debate with Bilaine some vears!

later. Owen Lovejoy represented one of

i the Hllinois districts previous to my term

in the House. | was at the White Honee

| when the news of hig death was brought |

of ad- |

to Mr. Lincoin. and 1 recall the kindly
manner in which he spoke of him. Love-
joy had been something of a radical in
the House, and although his radical-

{ism had in a way aided Lincoln. there

peated Joans veu negotiated in 1362 and
18647

“Firet. in the discration which Con-
| gress repesed in the Secretary of the |

{ Treasury to chocse his time for issuing
| greenbacks and interest-bearing legal
| tenders: second, to the agencles employed
1to secure the popular diffusion of the
{ bonds: and,

W

i

were times when it grew tog strong for
the good of the cause in hand. Speak-
ing of Lovejoy on this occssion, Mr. Lin-
coln said: “He was one of the hest men
in Congress. If he became too radicai I
always knew that T could send for him

cision of the Supreme Couit in the case
Considering the circum-
inflamed condition of the
country and the almost inevitableness of

e

as Lincoln |

of any voung man. And it is vours and
! mine. How unforgivable in the eves of
God and in our own consciences if w
fail to be worthy of it

| So this is the sum of the message which
: Lincoln’s life pours into the soul of yvoung
men--be honorable, industrious, and
brave as an individual. and so devoted
to the natlon that you will give yvour life
for it. and therefore each day a portion
1 of vour time to it. Simple ideas, these;
anclent, too, and trite, you will say.
that true. But so is the _sunlight
ancient and trite; so are the teachings of
the ineffable one more than 2060 vears
old by now; so is everything that is fun-
damentally true entirely out of date if
you regard it as you do a new play or a

is

government |
eriticise and |

life |

young men in the country|
1

Yes, t

criticised; he had b
Congress, as he had
were others who, wit}
of the people, 1
iim and feit certain a
i the country through the awful crises a
eventually save the I'n
| pecfally true among those who knew
best. With the war dragg i i
trail the entire iength of
tion, the national ecredit
mounting upward, problems
only to be solved by Congre:
readily seen that it was e
portant that the President s
intimately and judge correctly
whose support he must
| every project he was ¢ upon
dertake. Lincoln did know his me
There was never a President
ed Btates who could so well and so cor-
rectly judge men as Abraham 1
and he was seldom, if
{In his judgment.

Thizs was es

seek

in nearly

1

led

of 1o nRt-

ever

| I called upon him at the White House
a few months before he was assassi-
inated and a short time after my elec-

ltior as a member of the |
sentatives. [ had been v
{ington. and spent
iaround Congress, ialking w
!and Senators, and it seemed to
scarcely any of the strong m
\favor of the President. 1
| impressed and concerned or
i the number of adverse criti
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-onside

ns I had
| heard. Before Jeaving Washington 1
icalled upon the President and I asked
{ him: “Mr. Lincoln, do you allow anybody

{to talk to you zbout yourself’
“Certainly, sit down.” T told
| wanted to talk with him a
{what 1 had seen and heard a:
| g@ress since coming here, and
iseemed 1o me that most of 1
fmen were against him

a smile, “It is not quite
tand with that he took

{ Congressional Directory,
that there were many (
{his side., and turning to
{ators and Representatives,
{it for my benefit. ] saw t 1
| ery name was marked, and he went
{ down the list he commented on each. as,

He sald:

up
w

| for instance: “Thig man is
| “The best friend I have;” “He
‘me now, but I can win him over and

{50 on. I found that he knew almost posi-
{tively hoew every man stood, and the

war—thcse two speeches are the meost N°W novel. But no matter. After all, | great majority of them were for him.
daring. not to say radical, words ever “f‘x" the ":""5‘3!‘ verities count—oniy ”’10»"0; It was an interesting catalogue of per-
spoken by & man of auth v in the | Virtues whick live through the sges are | sonal characteristics. and T knew then
whole history of the republic, with the Youthful sthat Abraham Lincoln's habit of study-
single exception of the Declaration of In-, Some so-calied truths disappear even as|ing men had not lapsed when he went to
dependence they are uttered, just as some men are ; Washington; and I saw, too, that he had
iarger and Truer Things, old at the hour of thelr birth. Such a perfect knowledgs of Congress and its
g truths and men are not the rea! truths | personnel.
And agaln_ when every one of his politi- | and the real men. The real truths are! I well recail a comment I heard him
ral advisers «!vrained politicians, all of | these that are always voutifui: the real | make, concerning James G. Bia who
them--urged him not to iake a certain {men are those who are as vital in mind

course in his dehats with Douglas,
ecoln brushed them 2!l aside and took

stand for the larger and truer things.
kpnowing and admitting when he diq it
{that It meant the absolutely ceritain loss
of the Senatorship for which gffice he
was then ceontesting with the “Little
Giant.” But mark, now, how ‘“losing
out™ often means “winning out”™ some

time later. for just because Lincoin de-
liberately lost the Senatorship to Douglas
he won the Presidency. Of course, it was
not a great honor to win the Presidency.
All of us have come to the point where
we esteem the occupant of that great

third, to the establishment of | and talk it over and he would go back to! office not because he holds it. but because |

he national bank note system. I was|the ficor and do about as I wanted.” lof what he does while he holds it. Ten

Lin-}

and in epirit when their bodies approach
the grave as they were vouthful in mind
and spirit when they first encountered
the d. The problem of life i= youth-
. the search for the philosopher's
fountain of vouth has been unending: and
vet the fountain of vouth for brain and
| heart is near to every one of us. We may
drink and be immorial so far as the
spirit is concerned if we be sure that the
watere we quaff are those of the elemen-
| tal virtues of industry, honer, and cour-
jsge; and if we meke certaln that neo
{pollution of unworthy expediency taints
the stream of those noble ideais from
which it shouid be our daily practice to
irefresh ourseives.

i was then in the House. Blaine had made
| a speech that day that had attracted at-
tention. Lincoln sald of him: “Biaine is
i one of the rising voung men of our coun-
| try,” an assertion which succeeding years
proved to be true.

To Lincoln was given but a glimpse of
the promised land. He lived to see the
power of rebellion broken, but was sent
to his etermal reward before he saw the
tauthority of the U'nion established in all
! the rebeflious States. He was permitted
to go up into the mountain, Nebo, and 1o
catch a glimpse of the promised land of
a restored nation, but his weary feet
were not permitted (o cross the border
that separated it from the wilderness
of civil war,

>




